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Earlier this year, Fannie Mae and Freddie Mac have 
updated their project standards and property insurance 

requirements.  Lender Letter 2026-03 immediately 
retires the fifty percent (50%) limit on investment 

units in the condominiums, increasing the 
minimum reserve requirement to fifteen percent 

(15%) of a condominium’s annual budgeted 
income beginning January 4, 2027, and 
roofs no longer have to be insured on a 

replacement cost basis; actual cash value is 
now acceptable.

Please be aware that these requirements are separate 
and distinct from FHA certification requirements. 

Please contact your counsel with any questions on this 
distinction or these requirements.

The 2026 Statutory Handbook, 
with the all-new Virginia Nonstock 
Corporation Act, is now available on 
our website at www.seganmason.com.  
Just choose “Statutory Handbook” 
from the menu at the top of our 
homepage or link below!

A quick heads up!

View Statutory 
Handbook 2026

https://www.seganmason.com/_files/ugd/92724e_e6f633811f6c4ab9beacb837bb7f3334.pdf
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Does Amendment Require 
100% Of The Owners?


